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Envestnet Announces a Partnership
with H&R Block Financial Advisors

Partnership gives H&R Block Financial Advisors the ability to access a wide range of
customized portfolio solutions, investment research and reporting capabilities
on a single unified platform

Chicago, January 28, 2008 — Envestnet Asset Management, a leading provider of wealth advisory solutions
to more than 10,000 financial advisors, has announced an alliance with H&R Block Financial Advisors that

will allow their advisors to provide personalized investment solutions and services to their clients.

“Envestnet marries leading technology and proven investment management tools into a customized solution
that can help financial advisors better serve their clients,” said Bill Crager, President of Envestnet Asset
Management. “Our web-based unified platform is easily adaptable and customizable to suit the needs of

H&R Block Financial Advisors and their clients.”

Envestnet's unified platform is the advisor's gateway to best-of-breed investment managers, unparalleled
practice management tools, and comprehensive portfolio management options. The web-based interface
integrates together a complementary package of investment programs ranging from unified managed
accounts to mutual funds to alternative investments to fixed income solutions and more. The platform also
delivers intuitive proposal generation tools and account management resources that make the advisor’s job

measurably easier.

“Our firm is committed to providing our financial advisors with the resources they need to meet the growing
demands of our clients and stay competitive in today’s rapidly changing marketplace,” said Joan Cohen,
President of H&R Block Financial Advisors. “We believe that it's important for people to start planning for
their future today and the partnership with Envestnet provides our advisors with access to investment

expertise that has been traditionally available exclusively to the nation’s wealthiest individuals.”

“We are excited to work with H&R Block Financial Advisors,” said Lori Hardwick, Executive Vice President,
Director of Advisory Services for Envestnet. “Our mission is to empower financial advisors and help them

manage their clients’ wealth more efficiently and more effectively.”



About H&R Block Financial Advisors

H&R Block Financial Advisors provides brokerage services and investment planning in the U.S. Services
offered include traditional brokerage services, as well as annuities, insurance, investment advisory
accounts, online account access, equity research and focus lists, model portfolios, asset allocation

strategies and other investment tools and information.

About H&R Block

H&R Block Inc. (NYSE: HRB) is the world’s largest tax services provider, having prepared more than 400
million tax returns since 1955. The company and its subsidiaries reported revenues of $4.0 billion and net
income from continuing operations of $374.3 million in fiscal year 2007. The company has continuing
operations in three principal business segments: Tax Services (income tax return preparation and related
services and products via in-office, online and software solutions); Business Services (accounting, tax and
business consulting services primarily for midsized companies); and Consumer Financial Services
(brokerage services, investment planning and related financial advice along with full-service consumer
banking). Headquartered in Kansas City, Mo., H&R Block markets its continuing services and products
under two leading brands — H&R Block and RSM McGladrey. For more information, visit our Online Press

Center at www.hrblock.com.

About Envestnet Asset Management

Envestnet Asset Management, one of the largest providers of wealth advisory solutions in the industry,
delivers separately managed accounts, mutual funds, alternative investments and fixed income solutions to
independent financial advisors. Envestnet's investment offerings are supported by a proprietary technology
platform that delivers customized advisor web sites, consolidated views and comprehensive reporting
abilities to the nation’s independent investment advisory firms. Envestnet is headquartered in Chicago with

offices in Denver, Los Angeles, New York, Silicon Valley and Trivandrum, India.

Envestnet has more than $45 billion in assets under management and administration with over 440,000

investor accounts.*

* As of 9.30.07
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